PANTHEON"

Business operating system

.,,'

Ralunovodenje intelektualne lastnine
Andrej Mertelj, Datalab
Andreja Jenko, SVREZ
Lojze Zajc, Datalab




PANTHEON"

Business operating system

Oranje ledine...

Zakaj je 1.000! za kosilo izena&eno s 1.000! za razvijalca?
Vpra"anje ki me mudi od zacetka Datalaba

Od leta 2006 resno razmi'ljamo o vrednotenju in delamo "tudije, pridobivamo
pravnha mnenja

Bi moralo biti izvedeno v bilanci PLO07, uspeli v PLO09
5-letne priprave, 3-letha R&R porogila, ...

|Izredno natan&no pregledano s strani revizorjev

Povzrasilo zagudenje javnosti, celo namige na friziranje bilanc

Vpra"anje ostaja: je vrednost podjetja enaka, &e zapravljam denar za

reprezentanco ali e ga investiram za razvoj programske opreme/
novega produkta/... ?
Ce je odgovor NE, potem se nehajmo &uditi in spremenimo navade!
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OECD (Organizacija za ekonomsko sodelovanje in
razvoj) & pomen Intelektualne lastnine

OECD najbolj napredna glede razumevanja ekonomskega pomena
Intelektualne lastnine (gospodarska rast & konkuren&nost)

IL (IA) eden izmed najpomembnej"in dejavnikov inoviranja (-> vpliv
na produktivnost in -> gospodarsko rast)

preslabo prepoznana kot dejavnik ustvarjanja vrednosti v podjetjih in
v gospodarstvu kot celoti (value creation)

razlog: problemi pri merjenju in vrednotenju IL (measurement &
valuation problems)
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Zakaj dr'ave to zanima?

Makro nivo : nacionalni raguni in ocene investicij v intelektualno lastnino

Finska, Japonska, Nizozemska, Zdru#eno Kraljestvo, Zdru#ene dr#ave:
obseg investicij v intelektualno lastnino: od 7,5 do 11,7% BDP.
Nevkljugitev intelektualne lastnine v nacionalne ragune

-> podcenjen BDP in neustrezne ocene prispevkov

posameznih elementov BDP

Regionalni nivo : regionalna dimenzija inoviranja, lokacije podjetij in
povezave (clustri).

Mikro (podjetni#ki) nivo . poro &anja podijetij, ustvarjanje vrednosti

(Va|ue Creation), MSP OECD D dokumenti: Intellectual assets and value creation,
Synthesis report (2008)
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Vlaganja v opredmetena in neop. Sredstva kot % BDP

Machinery and equipment

BR&D and other intellectual property products

m Software and databases

M Brand equity, firm specifichuman capital, organisational capital

Italy
Japan (2005)
Australia

Slovak Republic
Czech Republic

Spain

Canada (2005)

Austria
Sweden

Portugal (2005)

Source: OECD, data on intangible investment are based on COINVEST [www.coinvest.org.uk] and research papers,2009

Denmark

Germany

Finland

United States
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Vlaganja v opr. in neopr. sredstva v ZDA skozi !as

Figure 1. Business investment in the US, tangible and intangible investment
(Ratio to business output)

- Intangible Investment
—  Tangible Investment

(€]

1950 1960 19270 1980 1990 2000

QOlitno je ralunovodenje neopredmetenih

Source: Corrado et al. (2005, 2006)
sredstev pomembno !
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Kaj je potrebno narediti?

Koristi poro!anja o intelektualni lastnini za podjetja (#e zlasti za hitro
rasto!e in inovativhe MSP-je)

Povelanje zavedanja/osve#!enosti (raising awareness) tako pri
oblikovalcih politik kot v poslovhem svetu o sposobnosti MSP-jev pri
razvijanju in izkori#lanju IL <- tole po!'nemo danes mi !

V poslovnem svetu . za izbolj#anje dostopa MSP do virov financiranja

OOFor example, young and innovative firms can usefulymploy their intellectual
property as collateral in obtaining finance in cases when they cannot

rely only on their tangible assets and do not yet have reputation or

brands or other intellectual assets for use in raising capital .00

7

OECD b dokumenti: Intellectual assets and value creation,

>
\yf’ Synthesis report (2008) b nadalj.
o
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OECD b dokumenti: Intellectual assets and value
creation, Synthesis report (2008) b nadal,.

Pri oblikovalcih politik . komunikacijske in podporne strategije za MSP

OOMoreover, there isom for enhancement of polices in support for small and
medium-sized enterprises with respect to intellectual assets and value creation

There is scope for improved awareness of this among policy makers and in the larger business
community. Such awareness may lead to enhancement of communication and

support strategies for small firms , for example in the targeting of government or business
association efforts to provide access to intellectual property, to simplify administrative

%= procedures and to deliver training and capacity building 00

Pri oblikovalcih politik . ulinkovitej#e javne politike

@etter information on intellectual assets in the national accounts and corporate

balance sheets would facilitate the implementation of more efficient public

policies . Likewise both public policy and corporate strategy making would benefit from a

better recognition of the impact of investing in intellectual assets to generate economic value. OO
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OECD zaklju!i...
Inovacije predstavljajo produkcijo novega znanja In nastanejo kot
posledica delovanja razli'nih komplementarnih dejavnikov: poleg

R&D, #e software, !love#ki kapital, novih organizacijskih struktur.

Te neotipljive oblike premo"enja (IA oz. NOS) so postale strate#ki
faktorji za ustvarjanje vrednosti v podjetjin In njihov pomen v
gospodarstvih se je izenalil ali pa postal celo velji kot pri TA oz. OS
(do 12% BDP).

Investicije v NOS vkljulujejo oblikovanje in uporabo znanja in
predstavljajo enega  najpomembnej#ih konkuren!nih prednosti
podietij

Innovation Strategy (2010) B inovacije kot dejavnik dolgoro!ne
gospodarske rasti

SLUZBA VLADE REPUBLIKE SLOVENIJE
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OECD Innovation Strategy (2010) b inovacije kot dejavnik
dolgoro!ne gospodarske rasti - nadal;.

Pomembno je pravilno ralunovodenje neotipljivega kapitala

OOProperly accounting for this OintangibleO capital is important to understand the role of
innovation in the economy and its contribution to economic growth.

Traditionally, both national accounting and firm accounting practices have
treated investment in non-market intangibles b such as internal R&D - as
current expenditure rather than as investment , with the consequence that

these investments will not add to the GDP

National accounts are starting to capitalize b even if only partially - investments in
intangibles such as software and R&D. However, most intangible investment remains
excluded from the national accounts for the moment.OO
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OECD Innovation Strategy (2010) b inovacije kot dejavnik
dolgoro!ne gospodarske rasti

®Innovation is a driver of growth...

Innovation accounts for a large share of GDP growth
Percentage contributions, 1995-2006, in %

M Intangible capital

B MFP

Non-ICT capital

M ICT capital

m Capital
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Makroekonomski vidik ralunovodenja IL

Nacionalni raguni (National Accounts) predstavljajo najobse#nej"e statistiéne
analize, ki vkljugujejo vse proizvodne in storitvene dejavnosti, izragun bruto
domagega proizvoda, racun odnosov s tujino, davke B po metodologiji ESA
(European System of Accounts) ->v SLO

OECD: Handbook on Deriving Capital Measures of | ntellectual
Property Products (OECD, 12.2009)

OOThe latest System of National Accounts (the 2008 SNA) explicitly recognises, for
the first time, that expenditures on research and experimental o
development (R&D) should be recorded as capital formation .00

This is a natural extension to the 1993 SNA, which recommends
recording many acquisitions of software and databases, mineral
exploration, and entertainment, artistic and literary originals as capital
formation, too.

SLUZBA VLADE REPUBLIKE SLOVENIJE
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2 primera: Nemlija & Zdru"eno Kraljestvo (UK)

Nemlija D politike v podporo IL (poudarek na MSP)

Sprememba Zakona o raunovodstvu: Oxat to Modernise Accounting
LawOORilanzrechtsmodernisierungsgesetz BilMoG') sprejet 29. marca 2009

Moderna in uginkovita ragunovodska pravila za MSP (deregulacija in zmanj"evanje
stro"kov za MSP)

Ena |Zmed pomembnlh nOVOStl Reasons for credit applications to be rejected in Germany 2007
Zakona je vkljulitev ustvarjenih P <; T
|A znotraj podjetij v bilanco s ] — o —
stanja Changa saprste oyt e | —
Obvezna uporaba novih dolcgil za S— o
finan&no leto od 1. 1.2010 dalje m
" As an upper bound..only 2.2 percent of oo
the 3400 surveyed firms used intangible e et e s
assets as collateral."

Source: KfW Corporate Finance Business Survey 2007 (about 4.250 Firms)
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2 primera: Nemlija & Zdru"eno Kraljestvo (UK)-nadal,.

Zdru"eno Kraljestvo (UK) b kapitalizacija R&D: na poti proti novemu
sistemu SNA (makroekonomski vidik ragunovodenja)

$tudija za UK 1997-2007: Lars Wenzel (University of Bradford), M. Khalid Nadeem
Khan and Peter Evans (Office for National Statistics)

Ugotovitve: R&D kapitalizacija pove'!a nivo BDP UK za cca 1,6% (podobno
ugotovila "tudija za Kanado, pomembno razmerje BIRR/BDP (UK 2007: app 1,8 %

BDP)) in celotne nacionalne investicije (gross capital formation) za cca
9% na leto.
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Ali torej dr'ave financirajo IP?

" Due to the private nature of private equity deals, many details about this group of firms and funds have not been disclosed.
The large investment bank Deutsche Bank (DB), however, announced publicly that it is currently managing three IP funds
totaling more than 150 million euros invested in IP assets. Partnering with IP Bewertungs AG, DB has identified and purchased
IP assets for further legal and commercial refinement to be sold and/or licensed"

" The United StatesO effort to bring about an 1A-based financial system lags compared with other countries. For example, the
Department of Intellectual Property in Thailand has its own Intellectual Property Capitalization project that, as of early last year,
had used intellectual property for loan collateral totaling more than 75 million baht ($2.25 million)."

" Likewise, in 2008, the PeopleOs Republic of China developed a special program to encourage |IP-based finance. The
government set out to invest in innovative industries but found that target companies lacked collateral to finance their loans.
Seeing this, the Beijing IP Office provided 402.75 million yuan ($59 million) from the Bank of Communications for 37 small and
medium-sized technology companies, for so-called OIP pledge loans.O

Olntellectual property is intangible and people always believe that pledge loans involve risks,O an official with the Beijing IP
Office told China IP Magazine.50 OBut an IP pledge loan offers a way to solve the financial difficulties faced by small
enterprises. Actually, it would be a good thing for both the bank and the enterprise as long as we can manage the risks and put
money in companies with perfected IP rights.O

SLUZBA VLADE REPUBLIKE SLOVENIJE
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Neopredmetena osnovna sredstva (SRS 2)

razpoznavno nedenarno sredstvo , ki praviloma fizi'no ne obstaja
dolgoro!na sredstva , ki soustvarjajo poslovne zmogljivosti
pripoznavanje posameznega sredstva kot neopredmetenega morata biti izpolnjena
dva pogoja:
verjetnost, da bodo prihodnje gospodarske koristi , povezane z njim, pritekale v podjetje, pri

cemer se koristi ocenijo z uporabo utemeljenih in podprtih predpostavk glede gospodarskih
okoliSCin v dobi koristnosti sredstva in

moznost, da se njegova nabavna vrednost zanesljivo izmeri

Neopredmetena sredstva lahko razvrstimo na:
neopredmetena sredstva s kon!nimi dobami koristnosti (npr. raCunalniski program)
neopredmetena sredstva z nedolo!enimi dobami koristnosti (npr. dobro ime)

Stro"ki raziskovanja niso neopredmeteno sredstvo , pac€ pa se obravnavajo kot

stro"ki oziroma odhodki obralunskega obdobja, v katerem nastanejo , le podjetje
ne more dovolj zanesljivo dokazati prihodnjih gospodarskih koristi.

www.datalab.eu



Osnovne knji"be ralunovodenja IL

Podjetje je razvilo nov program. Stro"ki podjetja, ki so nastali do trenutka, ko je sredstvo
zadostilo kriterijem za razvrstitev med neopredmetena sredstva (poenostavljeno):

stro"ki dela v razvojnem oddelku - 30.000 EUR
stro"ki najema poslovnih prostorov- 7500 EUR
stro"ki amortizacije opreme B 1500 EUR

Nabavno vrednost neopredmetenega sredstva predstavlja vsota vseh stro"kov - 40.000 EUR.

Vsebina
Stro"ki dela v razvojnem
oddelku

Stro"ki najema

Stro"ki amortizacije opreme

Obragun stro"kov

Konto

47 b Stro"ki dela

25 b Obveznosti do zaposlencev
41 - Stro"ki materiala

22 B Obveznosti do dobaviteljev
43 B Amortizacija

05 B Popravek in oslabitev vrednosti opreme
in drugih opredmetenih osnovnih sredstev

49 P Prenos stro"kov

002 b Dolgoro!'no odlo"eni stro#ki razvijanja
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Breme Dobro

30.000
30.000

7500
7500

1500
1500

40.000
40.000
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Vpliv na bilanco uspeha

NEUSREDSTVOVANO USREDSTVOVANO
Letol leto?2 leto 3 Leto 4 Leto 5 skupaj Leto 1 leto 2 leto 3 Leto 4 Leto5 skupaj
Prihodki 30.000 50.000 70.000 110.000 150.000 410.000 70.000 90.000 110.000 150.000 190.000 610.000
- obilajni 30.000 50.000 70.000 110.000 150.000 410.000 30.000 50.000 70.000 110.000 150.000 410.000
- usredstovanje 0 40.000 40.000 40.000 40.000 40.000 200.000
Stro"ki 55.000 55.000 55.000 55.000 55.000 275.000 55.000 55.000 55.000 55.000 55.000 275.000
- razvoj 40.000 40.000 40.000 40.000 40.000 200.000 40.000 40.000 40.000 40.000 40.000 200.000
- drugo 15.000 15.000 15.000 15.000 15.000 75.000 15.000 15.000 15.000 15.000 15.000 75.000
Amortizacija &
odpis IL 0 0 0 0 0 0 2.000 5.800 9.220 12.300 15.070 44.390
Dobilek -25.000 -5000 15.000 55.000 95.000 135.000 13.000 29.200 45.780 82.700 119.930 290.610
Olaj"ave 0 0 0 0 0 0 12.000 12.000 12.000 12.000 12.000 60.000
Davek 0 0 0 8000 19.000 27.000 200 3.440 6.760 14.140 21.590 46.120
Neto dobilek -25.000 -5000 15.000 47.000 76.000 108.000 12.800 25.760 39.020 68.560 98.350 244.490
Dav!ni "lit 0 0 0 0 0 7.600 14.440 20.596 26.136 31.122
Prene"en dobilek - -
+ "lit -25.000 -30.000 -15.000 KyXoo[0l 108.000 20.400 53.000 98.176 172.276 ANV
Sredstva (IP) 0 0 0 0 0 38.000 72.200 102.980 130.680  155.610
Denarni tok iz
operacij -25.000 -5.000 15.000 47.000 76.000 108.000 -25.200 -8.440 8.240 40.860 73.410 88.870
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ToDo lista

ODr#tavaO

SID: garancije za IL kredite
Banka Slovenije: pripoznavanje IL kot zavarovanja
SPS: P2 s fokusom na IL

Ministrstva:

Razpise pogojevati s kreiranjemizkazane IL
Dopolnitev in popravki pravilnikov

Podjetja
Ragunovodenje!!!
Strokovna javnost

Zdru#enje revizorjev: VZpostavitev standardov rasunovodenja IL
Rasunovodje: popularizacija & izvajanje
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